
STATE OF ILLINOIS 
SECRETARY OF STATE 

DEPARTMENT OF SECURITIES 

) 
IN THE MATTER OF: ALGIRD M. NORKUS and ) 

FINANCIAL UPDATE, INC. ) 
his/their partners, officers and directors, ) No. 1000341 
agents, employees, affiliates, successors ) 
and assigns ) 

^ ) 

ORDER OF PROHIBITION AND SUSPENSION OF REGISTRATION 

TO THE RESPONDENTS: ALGIRD M. NORKUS 
515 Willow Street 
Sugar Grove, Illinois 60554 
and 
3 Hardwick Court 
Sugar Grove, Illinois 60554 

And 

FINANCIAL UPDATE, INC. 
P.O.Box 4932 
Oak Brook, Illinois 60533 

WHEREAS, a Temporary Order ofProhibition was issued by the Secreiary of 
Slate on August 27, 2010 which prohibited Algird M. Norkus and Financial Update, 
Inc., their partners, officers and directors, agents, employees, affiliates, successors 
and assigns ("Respondenls") from offering or selling securities in or from the Stale 
of Illinois until further order of the Secreiary of State or his duly authorized 
representative; and 

WHEREAS, a Temporary Order of Suspension was issued by the Secretary of 
Stale on August 27, 2010 which suspended the registration of Algird M. Norkus as 
a salesperson of securilies in the Slate of Illinois until further order of the Secreiary 
of Slate or his duly authorized represenlalive; and 

WHEREAS, pursuant to section 11 .F of the Illinois Securilies Law of 1953 
[815 ILCS 5] (the "Acl"), the failure lo request a hearing within thirty (30) calendar 
days ofthe entry of the Temporary Order shall constitute an admission of any acts 
alleged therein and constitute a sufficient basis to make the Temporary Order fmal; 
and 



WHEREAS, the Respondenls have failed lo request a hearing on the matters 
contained in the Temporary Order wilhin thirty (30) calendar days of the entry of 
said Temporary Order and the Respondenls are hereby deemed lo have admitted the 
facts alleged in the Temporary Order; 

WHEREAS, the Secreiary of Slate, by and through his duly authorized 
represenlalive, has adopted the Findings of Fact conlained in the Temporary Order 
as the Secretary of State's Findings of Fact as follows: 

FRAUD IN THE SALE OF SECURITIES 

1. Algird M. Norkus (hereinafter al times "Norkus" or together with Financial 
Update, Inc. "Respondents") is an individual whose last known addresses 
are/were 515 Willow Streel, Sugar Grove, Illinois 60554, and 3 Hardwick Court, 
Sugar Grove, Illinois 60554. 

2. Financial Update, Inc. (hereinafter al limes "Financial" or together with Norkus 
"Respondents") is an Illinois corporation wilh a last known business address of 
P.O. Box 4932, Oak Brook, Illinois 60533. 

3. Norkus is the Presideni, Secretary and sole and controlling employee and agenl of 
Respondenl Financial. 

4. Between October 2006 and July 2010 Respondenl Norkus solicited al least twelve 
individuals, bolh Illinois and out of state residents ("Investors") lo invest in 
Respondent Financial, which Norkus represenled was involved in the business of 
brokering life insurance policies for people who were unable to secure life 
insurance from major companies. 

5. Norkus lold the Investors that their investment proceeds would be used mamly to 
purchase "lists of potential clients" and that the "lists" were costly. 

6. Between January 2002 and July 2010 the Investors entered into at least fifteen contracts 
signed by Norkus entitled either "Corporate Agreement" or "Promissory Agreement" 
which provided, inter alia,".. .Financial Update, Inc. hereby promises lo pay lo the order 
of .. .(Investors)...or their successors" amounts ranging from approximately $20,000 lo 
$250,000 and totaling approxunalely $1,482,000. 

7. Norkus also provided most of the Investors with separate documents providing lhat 
Norkus ".. .does hereby guarantee the payment of all amounts due, and waive, protest, 
demand and non-payment and suit againsi the Corporation and consent lo the time 
payment of the Agreemenf'. 

8. The "Corporate Agreemenf and "Promissory Agreement" contracts promised lo pay per 
annum interest ranging from 11 % to 22.5%. 



9. Norkus told Investors lhal there was "no risk" to their iirvestments which were 
"guaranteed". 

10. All fifteen Investors remitted checks lo Respondents totaling approximately $1,482,000 
which were endorsed by Respondent Norkus, and the funds were then placed inlo 
Respondents' bank account. 

11. Respondenls made the monthly payments m a timely manner until August 2010 when 
tiiey failed to make the scheduled payments, and numerous attempts by at least two 
Investors lo phone and otherwise contact Respondenls were unsuccessful. 

12. The activities described above in paragraphs 4-10 constitute the offer and sale of a 
promissory note or investment contract and are therefore a security as those terms 
are defined in Sections 2.1, 2.5 and 2.5a of the Illinois Securilies Law of 1953 
[815 ILCS 5] (the "Acl"). 

13. Respondenls failed and refused lo notify Investors of the risk involved in the 
"Corporate Agreement" and "Promissory Agreement" contracts lhat could result 
in the loss of the money paid by the Investors, bul instead assured them that there 
was "no risk". 

14. Section 12.F of the Act provides, inter alia, that it shall be a violalion of the Acl 
for any person to engage in any transaclion, praclice or course of business in 
connection with the sale or purchase of securities which works or lends lo work a 
fraud or deceil upon the purchaser or seller thereof 

15. Section 12.G of the Act provides, inter alia, that it shall be a violalion of the Act 
for any person to obtain money or property through the sale of securities by 
means of any untrue statement of a material facl or any omission to state a 
material fact necessary in order to make the statements made, in lighl of the 
circumstances under which they were made, not misleading. 

16. By virtue of the acts set forth above Respondenls have violated Section 12. F and 
Seclion 12.G ofthe Act. 

17. Respondenl Norkus, between May 19, 2006 and August 24, 2010, was registered 
as a salesperson of securilies under the provisions set forth under Section 8. A of 
the Act. 

18. Section 8.E(l)(g) ofthe Act provides, inter alia, "...lhal the registration of 
a.. .salesperson.. .may be suspended or revoked if the Secreiary of State finds that 
the... salesperson... has violated any of the provisions of this Act..." 

19. Section 8.E(3) ofthe Acl provides, inter alia,"...If no proceeding is pending or 
instituted and wilhdrawal automatically becomes effective, the Secreiary of Slate 
may nevertheless institute a revocation or suspension proceeding wilhin 2 years 



after wilhdrawal became effective and enter a revocation or suspension order as of 
the last dale on which registration was effective. 

NOW THEREFORE IT IS HEREBY ORDERED THAT: pursuanl lo the authority 
granted by Section l l .F of the Acl, Respondenls Algird M. Norkus and Financial 
Update, Inc. and their partners, officers and directors, agents, employees, affiliates, 
successors and assigns, are PROHIBITED from rendering investment advice and from 
offering or selling securities in or from this Slate until the further Order of the Secretary 
of Slate. 

NOW THEREFORE IT IS HEREBY FURTHER ORDERED THAT: pursuanl lo the 
authority granted by Section 11 .F of the Acl, the registration as a salesperson of 
Respondent Algird M. Norkus is SUSPENDED in this Stale until further Order ofthe 
Secretary of Stale. 

NOTICE: Failure to comply with the terms of this Order shall be a violation of 
Section 12.D ofthe ACT. Any person or entity that fails to comply with the terms of 
this Order ofthe Secretary of State, having knowledge of the existence of this Order, 
shall be guilty of a Class 4 felony for each offence. 

This is a fmal order subject to administrative review pursuant to the Administrative 
Review Law [735 ILCS 5/3-101 etseg.] and the Rules and Regulations ofthe Act (14 
III. Admin. Code, Ch. 1 Sec. 130.1123). Any action for judicial review must be 
commenced within thirty-five (35) days from the date a copy of this Order is served 
upon the party seeking review. 

Dated: This day of September 2010. 

JESSE WHITE 
Secretary of Slate 
State of Illinois 

Attorney for the Secreiary of Slate: 

James J. Tiemey 
69 West Washington, Suite 1220 
Chicago, Illinois 60602 
(312) 793-9650 


